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The Reality of Natural Gas
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Chesapeake Energy (CHK

Chesapeake Energy (NYSE: CHK) 2023 Guidance
Total Natural Gas Production (BCF) 1,259.25
Marcellus Production 680.0
Haynesville Production 541.5
Eagleford Production 37.78
Oil Production (000's of Barrels) 7665
Natural Gas Liquids (NGLs 000's of Barrels) 4198
Total Bcfe 1,330
Costs ($/Mcfe)

Production Expenses ($/Mcfe) S 0.30

Gathering, Processing and Transport ($/Mcfe) S 0.70

Severance and Ad Valorem Taxes S 0.17 ﬁ“
General & Administrative S 0.13 Ha\,fnewllle \/
CAPEX S 1.35

Cash Interest S 0.02

Total Costs S 2.66

CAPEX Marcellus ($Mcfe) S 0.79 t? "'\
CAPEX Haynesville ($/Mcfe) $ 1.83 ﬂl‘ ,la




Total Return {%)

Avoid the ETFs: UNG and BOIL

Funds and Stocks
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The CAPEX Deficit
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SLB (NYSE: SLB) is Well-Positioned

SLB Inc. {NYSE: SLB)
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M Exports

B Products Supplied (Demand)

US Ethane Demand and Exports
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Propane Too

US Propane Exports Monthly
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Range Resources (NYSE: RRC)
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